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Herbal Medicines are becoming increasingly popular
among modern consumers. Market Research Future
(MRFR) projects that the Global Herbal Medicine Market
will capture a CAGR of 5.88% between 2018 and 2023.
Whereas it is also anticipated to generate a revenue of
around USD 111 billion by the end of the projection
period. The Global Herbal Medicine Market is expected
to register a CAGR of 5.88% to reach USD 1,29,689.3
million by 2023.
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Herbal medicines are used since ancient times for numerous
health conditions. It is the oldest and most extensively used
system of medicine in the world today. There are various kinds
of herbal medicines and supplements used across the world.
According to the National Center for Biotechnology Information,
2015, the World Health Organization (WTO), reported that
around 70% to 80% of people globally rely on herbal sources for
their treatment. Also, according to the American Botanical
Council, September 2017, it was reported that in 2016, the sale
of herbal supplements increased by 7.7% in the US. It was also
estimated that consumers spending on herbal supplements
increased to USD 7.452 billion in 2016. Thus, the increase in the
demand for herbal products for healthcare purposes is likely to
enhance this market during the forecast period.

The prominent players in the global herbal medicine
market are:
¢ Arkopharma Laboratories

e Bayer AG

e BEOVITA

e Hishimo Pharmaceuticals

e Schaper & Briimmer

e ZeinPharma Germany GmbH
¢ Venus Pharma GmbH

e Dasherb Corp

e Arizona Natural Products

e Blackmores

¢ Himalaya Global Holdings Ltd
e Dr. Willmar Schwabe India Pvt. Ltd

Some of the key strategies followed by the players
operating in the global herbal medicine market were
innovation, product development, acquisition, and
expansion.

The Global Herbal Medicine Market, by category, is
segmented into herbal pharmaceuticals, herbal dietary
supplements, herbal functional foods, and herbal beauty
products. The herbal pharmaceutical segment led the
herbal medicine market with USD 50,972.4 million in
2017. The herbal pharmaceutical segment is growing
owing to the increasing research and development on
various herbs to find their medicinal properties, growing
demand for natural medicines having fewer side-effects,
and rising prevalence of chronic diseases such as
diabetes, arthritis, cancer, sleep disorders, and digestive
problems.

Marrubium vulgare segment is the fastest-growing
segment of the market at CAGR of 6.45% during the
forecast period. Marrubium vulgare also known as white
horehound is a largely cultivated plant, and its above-
ground parts are used for medicinal use. The upper part
of the plant is used in powder, liquid extract, or juice
form for medicinal purposes. Marrubium vulgare is
largely used for digestion problems which include
indigestion, loss of appetite, gas, bloating, diarrhea,
constipation, and gallbladder complaints. It is also used
for the treatment of breathing problems.

The global herbal medicine Market, by distribution
channel, is segmented into hospital and retail
pharmacies, e-commerce, and others. The hospital &
retail pharmacies segment accounted for the largest
market share of 55.82% in 2017. The growing prevalence
of cancer and infectious diseases across the globe,
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improving healthcare infrastructure, and skilled
professionals are driving the growth of hospital and
retail pharmacies in the herbal medicine market.

Canada: In addition to rising health-consciousness
among Canadians generally, growth in the number of
immigrants from countries with strong herbal medicine
cultures will remain a key driver of demand for
herbal/traditional products over the forecast period. The
2016 census put the proportion of Canadians who are
immigrants at 22%, the highest level in 85 years, and
Statistics Canada expects this figure to rise to 30% by
2036.

USA: Americas accounts for the second largest share
in the global herbal medicine market. It accounted for a
considerable market share of 16.2% as of 2017. The use
of herbal medicines is also growing in the US after
conducting the first national study of alternative and
complementary medicines used by Eisenberg et al.
According to the National Center for Biotechnology
Information 2017, it was reported that herbal
supplements were majorly used for conditions such as
cancer (43.1%), stroke (48.7%), and arthritis (43%) in the
US. Such a high demand and preference for herbal
products is likely to boost the market growth during the
forecast period.

Europe: Europe is expected to account for the largest
market share owing to extensive R&D for herbal
medicine, increasing funding for research on medicinal
plants, and growing preference for herbal drugs globally.
On a regional basis, Europe is segmented into Western
Europe and Eastern Europe. Western Europe is
estimated to lead market growth during the forecast
period. The increasing prevalence of chronic diseases
and rising government support facilitate market growth
within the region.

Asia Pacific: Asia-Pacific is expected to register a
CAGR of 5.99% during the forecast period owing to the
adoption of traditional medicines by pharmaceutical
companies, researchers, and policymakers. On the other
hand, the Middle East and Africa are expected to
observe a slow growth due to less awareness and in-
depth knowledge about herbal drugs in this region.

Importance and Scope

Plants have been used for medicinal purposes long
before prehistoric period. Ancient Unani manuscripts
Egyptian papyrus and Chinese writings described the use
of herbs. Evidence exist that Unani Hakims, Indian Vaids
and European and Mediterranean cultures were using
herbs for over 4000 years as medicine. Indigenous
cultures such as Rome, Egypt, Iran, Africa and America
used herbs in their healing rituals, while other

developed traditional medical systems such as Unani,
Ayurveda and Chinese Medicine in which herbal
therapies were used systematically. Recently, WHO
(World Health Organization) estimated that 80 percent
of people worldwide rely on herbal medicines for some
aspect of their primary health care needs. According to
WHO, around 21,000 plant species have the potential
for being used as medicinal plants.

As per data available over three-quarters of the
world population relies mainly on plants and plant
extracts for their health care needs. More than 30% of
the entire plant species, at one time or other were used
for medicinal purposes. It has been estimated, that in
developed countries such as United States, plant drugs
constitute as much as 25% of the total drugs, while in
fast developing countries such as India and China, the
contribution is as much as 80%. Thus, the economic
importance of medicinal plants is much more to
countries such as India than to rest of the world. These
countries provide two third of the plants used in modern
system of medicine and the health care system of rural
population depend on indigenous systems of medicine.

Target Audience

e Herbalists

e Acupuncturists

e Natural healers

e Researchers

e Young researchers

e Business Delegates

e Herbal Business Managers

e Herbal Associations, Societies and Universities

e Herbal Treatment Coordinators

e Procurement and Management teams from
Herbal Organizations

e Manufacturers and Distributors of Herbal
Products

e Herbal & Traditional Medicine Researchers

e Faculty and Students

Major Herbal Associations around the Globe
e World Health Organization (WHO)
e British Herbal Medicine Association
e Association of Naturopathic Practitioners
e The Herb Society
e National Institute of Medical Herbalists
e European Herbal & Traditional Medicine
Practitioners Association
e Association of Master Herbalists
e Association for Natural Medicine in Europe

e European Herb Growers Association
e Herbal Entrepreneurs Association of Nepal

e Nepal Herbs and Herbal Products Association
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