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You Can Bank On It

Access multi-million-dollar FDIC insurance on large  
deposits, earn interest on funds placed into demand deposit  

accounts, and enjoy full liquidity.

ICS®: You Can Bank On It.

<Contact information here>

Bank Logo
<OPTIONAL: insert your bank’s 

website address here>

[Name of Bank], Member FDIC. 
Placement of your funds through the ICS service is subject to the terms, conditions, and disclosures set forth in the agreements you 
enter into with us, including the ICS Deposit Placement Agreement. ICS allows unlimited program withdrawals only when using the 

demand option. Limits and customer eligibility criteria apply. ICS is a registered service mark of Promontory Interfinancial Network, LLC.

You Can  
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Who can use ICS?

 Businesses of all types

 Nonprofits

 Other large-dollar  
 depositors

 Public fund managers

How can you take  
advantage of ICS?

Call us today! Let’s talk about how ICS can work 
for you, and how you can enjoy yield, peace of 
mind, and flexibility – all at the same time. 
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Brochures: General Audience

With ICS, you can  
access FDIC insurance  
on your large deposits.

What is ICS®?

ICS, the Insured Cash Sweep® service, is 
a smart, secure, and convenient way to 
safeguard your lvarge deposits. 

How can ICS benefit you?

Earn interest. Put funds to work in demand 
deposit accounts. 

Enjoy peace of mind. Your ICS  
funds are eligible for multi-million- 
dollar protection that’s backed by  
the full faith and credit of the United  
States government.

No depositor has ever lost a penny  
of FDIC-insured funds.

Enjoy liquidity. You can access your ICS funds 
placed in the demand deposit accounts as often 
as you would like to meet your cash flow needs. 

Placement of your funds through the ICS service is subject to the 
terms, conditions, and disclosures set forth in the agreements, 
including the ICS Deposit Placement Agreement, that you enter 
into with us. ICS allows for unlimited program withdrawals only 
with the demand option. Limits and customer eligibility criteria 
apply. ICS and Insured Cash Sweep are registered service marks of 
Promontory Interfinancial Network, LLC.    

How does ICS work?
By working directly with just us – a bank  
you already know and trust – you can  
receive coverage through many. 

Sign the agreements,  
use an existing  
checking or other  
transaction account  
(or set one up), and  
deposit your funds.

Deposits are 
sent to demand 
deposit accounts 
at other banks  
in amounts  
under $250,000.1

Bank 1
< $250,000  
in principal  
and interest

Bank 2
< $250,000  
in principal  
and interest

Bank n
< $250,000  
in principal  
and interest

1 The standard FDIC insurance 
maximum is $250,000 per insured 
capacity, per bank. 

You Can  
Bank On It
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Who can use ICS?

 Businesses of all types

 Nonprofits

 Other large-dollar  
 depositors

 Public fund managers

How can you take  
advantage of ICS?

Call us today! Let’s talk about how ICS can work 
for you, and how you can enjoy yield, peace of 
mind, and flexibility – all at the same time. 
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Brochures: Public Funds

With ICS, you can  
access FDIC insurance  
on your large deposits.

What is ICS®?
ICS, the Insured Cash Sweep® service, is a  
smart, secure, and convenient way to safeguard 
your large deposits and reduce ongoing collateral-
tracking requirements. 

What are the benefits of ICS?
Earn interest. Put funds to work in demand  
deposit accounts. 

Enjoy peace of mind. Your ICS  
funds are eligible for multi-million- 
dollar protection that’s backed by  
the full faith and credit of the United  
States government.

No depositor has ever lost a penny  
of FDIC-insured funds.

Enjoy liquidity. You can access your funds placed in 
the demand deposit accounts as often as you would 
like to meet your cash flow needs. 

Save time. By providing access to FDIC insurance 
through a single bank relationship, ICS can help your 
public unit comply with investment policy mandates. 
And with access to FDIC insurance, you can reduce 
your ongoing collateral-tracking requirements. This 
means you have the freedom to spend more time  
accomplishing your public unit’s goals.

Placement of funds through the ICS service is subject to the terms, conditions, 
and disclosures set forth in the agreements you enter into with us, including 
the ICS Deposit Placement Agreement. ICS allows for unlimited program 
withdrawals only with the demand option. Limits and customer eligibility 
criteria apply. If a depositor is subject to restrictions with respect to the 
placement of funds in depository institutions, it is the responsibility of the 
depositor to determine whether the placement of the depositor’s funds through 
ICS satisfies those restrictions. ICS and Insured Cash Sweep are registered 
service marks of Promontory Interfinancial Network, LLC. 

How does ICS work?
By working directly with just us – a bank  
you already know and trust – you can  
receive coverage through many. 

Sign the agreements,  
use an existing  
checking or other  
transaction account  
(or set one up), and  
deposit your funds.

Deposits are 
sent to demand 
deposit accounts 
at other banks  
in amounts  
under $250,000.1

Bank 1
< $250,000  
in principal  
and interest

Bank 2
< $250,000  
in principal  
and interest

Bank n
< $250,000  
in principal  
and interest

1 The standard FDIC insurance 
maximum is $250,000 per insured 
capacity, per bank. 

Safety & Freedom

4/13

For Public Fund 
Depositors

© 2013 Promontory Interfinancial Network, LLC.

How can you take  
advantage of ICS?

Call us today! Let’s talk  
about how ICS can work  
for you, and how you can  
enjoy yield, peace of mind,  
and flexibility – all at the  
same time. 
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Presentations: Public Funds

Insert  
Bank Logo  

Here 

ICSSM, the Insured Cash Sweep® service, is a smart and 
convenient way for public fund managers to safeguard 
large deposits.* 
 
Why is that? With the ICS service, you can enjoy: 

• Interest on ICS funds placed into demand                  
deposit accounts 

• Peace of mind knowing your ICS funds are eligible for 
multi-million-dollar FDIC insurance 

• Liquidity 

• Time savings and accomplish more 
 

3 

Smart Cash 
Management 

* Placement of your funds through the ICS service is 
subject to the terms, conditions, and disclosures set 
forth in the agreements, including the ICS Deposit 
Placement Agreement, that you enter into with us.  
Limits and customer eligibility criteria apply. ICS allows 
unlimited program withdrawals only with the ICS 
demand option. If you are subject to restrictions with 
respect to the placement of funds in depository 
institutions, it is your responsibility to determine whether 
the placement of your funds through ICS, or a particular 
ICS option or transaction, satisfies those restrictions. 
Insured Cash Sweep is a registered service mark, and 
ICS is a service mark, of Promontory Interfinancial 
Network, LLC. 

Insert  
Bank Logo  

Here 

Earn interest.   
 
Ask us about the interest 
you can earn using ICS. 
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Earn Interest 

Insert  
Bank Logo  

Here 

Enjoy peace of mind. 
 
Your ICS funds are eligible for 
protection that’s backed by the 
full faith and credit of the United 
States government. 
 
No depositor has ever lost a 
penny of FDIC-insured funds. 
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Enjoy Peace  
of Mind 

Insert  
Bank Logo  

Here 
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Save Time & 
Accomplish More 

Save time and accomplish more. 
 
By providing access to FDIC 
insurance, ICS can help your  
public unit comply with  
investment policy mandates  
through a single bank  
relationship.  
 
Plus, you can reduce your  
ongoing collateral-tracking 
requirements.  
 
All of this means you can  
spend more time on  
accomplishing your public  
entity’s goals. 
 

 

Insert  
Bank Logo  

Here 
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Follow These 
Straightforward 

Steps 

Receive one monthly statement from us 
summarizing your account activity and balances 
across institutions. 

Sign an ICS Deposit Placement Agreement and 
a custodial agreement with us. 

Identify an existing checking or other transaction 
account, or set up a new one to be used with 
ICS at our bank. 

Have your deposited funds placed into demand  
accounts at other banks using ICS. 

See where your funds are at all times by using 
online tools specially developed for ICS. 
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Sales Sheets: General Audience

®
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Sales Sheets: Public Funds

Work directly with just us – an institution  
you already know and trust – to access 
coverage from many, and know that your 
confidential information remains protected. 

Contact us today! 
(Insert contact information here.) 
_________________________________________
_________________________________________
_________________________________________ 

Safety. Return. Freedom. 

Insert bank logo here 
(and Member FDIC) 

Through ICS, the Insured Cash Sweep service, you can: 

• Enjoy peace of mind  
ICS funds are eligible for multi-million-dollar FDIC 
insurance that’s backed by the full faith and credit of the 
United States government. 

• Earn interest  
Put excess cash balances to work. 

• Save time  
By providing access to FDIC insurance through a single 
bank relationship, ICS can help your public unit comply 
with investment policy mandates. And with access to 
FDIC insurance, you can reduce any ongoing collateral-
tracking requirements. This means you can spend more 
time accomplishing your public unit’s goals. 

• Access funds  
Enjoy unlimited program withdrawals. 

 

Simply put, with ICS, you can have it all.  

Access Multi-Million-Dollar FDIC Insurance on Public Funds 
Through ICS ®, the Insured Cash Sweep® service, your public unit can  
access multi-million-dollar FDIC insurance on funds placed into demand 
deposit accounts. 

Set up a checking account,  
sign the agreements,  

and deposit your funds. 

Deposits are sent to demand 
accounts at other banks in 
amounts under $250,000.* 

Bank 1  
<250,000 in 

principal  
and interest 

Bank 2  
<250,000 in 

principal 
and interest 

Bank n  
<250,000 in 

principal  
and interest 

[Name of Bank], Member FDIC. 
Placement of your funds through the ICS service is subject to the terms, conditions, and disclosures set forth in the agreements you enter into with us, including the ICS Deposit 
Placement Agreement. ICS allows unlimited program withdrawals only when using the ICS demand option. Limits and customer eligibility criteria apply. If you are subject to 
restrictions with respect to the placement of funds in depository institutions, it is your responsibility to determine whether the placement of your funds through ICS or a particular 
ICS option or transaction satisfies those restrictions. Insured Cash Sweep is a registered service mark, and ICS is a service mark, of Promontory Interfinancial Network, LLC.
       Public Fund 10/12 

* The standard FDIC insurance maximum is $250,000 per 
insured capacity, per bank. 

Demand Deposit Accounts 

How does ICS work? What is ICS? 

ARTICLE 95—TREASURER 

22—O 

 
 

* 
* 

* 

 (c) Notwithstanding the provisions of § 22 of this article, a local government may deposit unexpended 

or surplus money in any federally insured bank or savings and loan association without the security required 

in § 22(a) of this article if:  

 (1) The unexpended or surplus money is initially placed for deposit with a state financial institution that is 

selected by the depositor to arrange for the redeposit of the money through a deposit placement program that 

meets the requirements under this subsection;  

(2) On or after the date that the local government money is received, the state financial institution selected by 

the depositor:  

(I) Arranges for the redeposit of the money into one or more deposit accounts, each in an amount of not more 

than the applicable federal deposit insurance corporation maximum insurance coverage limit, in one or more 

federally insured banks or savings and loan associations for the account of the depositor; and  

(Ii) Acts as custodian for the depositor with respect to the money deposited into the accounts;  

(3) Any local government money deposited into a state financial institution in accordance with this subsection 

and held by that state financial institution at the close of a business day that is in excess of the amount 

insured by the federal deposit insurance corporation is secured in accordance with this article;  

(4) The full amount of the local government money redeposited by the state financial institution into deposit 

accounts in federally insured banks or savings and loan associations under this subsection is insured by the 

federal deposit insurance corporation; and  

(5) On the same date that the money of the local government is redeposited under this subsection, the state 

financial institution selected by the depositor receives an amount of deposits from customers of other banks 

or savings and loans in accordance with the deposit placement program that is equal to the amount of the 

local government money redeposited by the selected state financial institution.  

Section 2. And be it further enacted, that this act shall take effect October 1, 2010.  

Approved by the Governor, April 13, 2010. 

Using ICS® for Public Funds  

in the State of Maryland 

Available for AK, AL, AZ, CO, CT, DE, FL, IA, ID, IN, KY, KS, LA, MD, ME, MI, MN,  
MO, MS, MT, NE, NY, OH, OR, RI, SC, SD, TN, TX, VA, VT, WI, WV, WY  

with state-specific legislation included on the reverse side.
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Video 8Available in Flash, MP4, and Windows Media formats.

How ICS Works 
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