Disclaimer for Forward-Looking Information

Certain statements in this presentation are forward-looking statements. Forward-looking
statements consist of statements that are not purely historical, including any statements
regarding beliefs, plans, expectations or intentions regarding the future. Often, but not
always, forward-looking statements can be identified by the use of words such as “plans”,
“‘expects”, “budget’, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or
“believes” or variations (including negative and grammatical variations) of such words and
phrases or statements that certain actions, events or results “may”, “could”, “would”,
“should”, “might” or “will” be taken, occur or be achieved. Such forward-looking
statements may include, but are not limited to, statements with respect to the future
financial or operating performance of the Company and its mineral projects, the
estimation of mineral resources, the timing and amount of estimated future production
and capital, operating and exploration expenditures. Such forward-looking statements
involve known and unknown risks, uncertainties and other factors, which may cause
Azarga Uranium Corp.’s (“Azarga” or the “Company”) actual results, performance or
achievements, or industry results, to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements.
No assurance can be given that any of the events anticipated by the forward-looking
statements will occur or, if they do occur, what benefits the Company will obtain from
them. These forward-looking statements reflect management’s current views and are
based on certain expectations, estimates and assumptions, which may prove to be
incorrect.

A number of risks and uncertainties could cause its actual results to differ materially from
those expressed or implied by the forward looking statements, including, but not limited
to: global economic conditions; uranium price fluctuations; public acceptance of nuclear
energy and competition from other energy sources; the Company will require significant
amounts of additional capital in the future; competition for properties and experienced
employees; uranium industry competition and international trade restrictions; possible
loss of interests in exploration and development properties; mining and mineral
exploration is inherently dangerous and subiject to factors beyond the Company’s control;
the Company’s mineral resources are estimates; the nature of exploration and
development projects; environmental regulatory requirements and risks; currency
fluctuations; government regulation and policy risks; public involvement in the permitting
process; Native American involvement in the permitting process; political risk; the
Company has no history of mining operations; property title rights; dependence on key
personnel and qualified and experienced employees; delineation of mineral reserves and
additional mineral resources; insurance coverage; dilution from further equity financing
and outstanding stock options and warrants; the market price of the Company’s shares;
the Company has never paid dividends and may not do so in the foreseeable future;
litigation and other legal proceedings; technical innovation and obsolescence; disclosure
and internal controls; conflicts of interest; exposure to emerging markets and the
resolution of contentions pertaining to the Dewey Burdock United States Nuclear
Regulatory Commission license.



These forward-looking statements are made as of the date of this presentation and,
except as required by applicable securities laws, the Company assumes no obligation to
update these forward-looking statements, or to update the reasons why actual results
differed from those projected in the forward-looking statements. Additional information
about these and other assumptions, risks and uncertainties are set out in the “Risks and
Uncertainties” section in the Company’s AlIF and MD&A filed with Canadian security
regulators.



