e ==

academy Accounting and
Finance for Engineers

31 hour professional course

This course is an introduction to Accounting and Finance
for engineers and businesses. It explores the three main
accounting documents: cash flow, profit and loss statement,
and balance sheet using examples from engineering companies.

The course provides learners with a basic grounding in topics such as assets and
liabilities, financial analysis, planning and budgeting and investment appraisal with
specific reference to unique aspects of finance and accounting in the realm of engineering,
all of which are important in understanding accounting and finance. It is comprised of a
variety of different learning resources including case studies of financial decision making
in business and examples of when things go wrong and how this can avoided!

A basic understanding of mathematics is useful for this course.

Course units

Each part is sub-divided into units of approximately one study hour each. Each unit has mini-assessments built in to help you ensure you understand
what you have learned in each unit.

“ Unit1 Introduction Formal Financial Documents “ Unit 22 Tax evasion, avoidance and
% Unit2 Financial Information “ Unit 10 Introduction creative accounting
2 Uni < Unit 23 Planning & Budgetin
Cash flow Un!tll The Accgunts g geting
% Unit3 Introduction and Personal Cash . Un!t 12 The Profit and Loss Account Cost Analysis
flow forecasting and management Unit 13 The Balance Sheet < Unit 24 Marginal Costing
% Unit4 Forecasting and management in “ Unit 14 Formal Accounts for non-profit “ Unit 25 Absorption Costing
Businesses ) makmg companies o % Unit 26 Activity Based Costing
“ Unit5 Forecasting for new businesses “ Unit 15 Fixed Assets and Depreciation
PR N Assessing Investment Opportunities
“ Unit7 Managing and Valuing Stock 2 Uni i
s £ Unit 16 Introduction = Unit 28 The Time Value of Money
Making  Profit Unit 17 Profitability “ Unit29 Appraisal in Reality
“ Unit8 The Working Capital Cycle Unit 18 Solvency “ Unit 30 Course Summary: Managing
“ Unit9 Cost, Volume, Profit % Unit 19 Working Capital Cycle Finance in Business
< Unit 20 The Investor’s Perspective < Unit31 Final Assessment

“ Unit 21 Capital Structure

Learning outcomes

“ Understand the part accounting and finance plays in business
< Understand the financial implications of your work and the work of others
< Be equipped to make better business decisions
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Course content may be subject to change or updates. Please contact the IET for the latest course content.
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What makes the IET Academy
online courses different?

A new training resource from the IET, the Academy
provides flexible e-learning using the latest
techniques to enhance engagement and recall.

Each individual unit is fully interactive, with tasks to
complete along the way to help embed your learning.
Hosted on the renowned Cross Knowledge platform,
the Academy uses proven, effective learning
techniques.

Benefits for organisations

This course can be booked for multiple users across
your organisation, ensuring that your workforce is up
to date and working to the same level. The flexible
access allows learners to complete modules in their
own time and at their own pace, so that businesses
are not impacted by external training days.

Expert multidisciplinary e-courses
for engineers at all career stages
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Cost effective and flexible

For many engineers staying informed of changing
technology in order to remain current in their role is
paramount, however, finding the time and budget
to attend external training is challenging. The

|ET Academy’s flexible learning platform allows
access to training ‘anytime, anywhere’ or the
course content can be quickly and easily integrated
into an existing learning management system.

Who should take this course?

M Engineers wishing to improve their finance skills
W Employees working in finance departments

of engineering companies
W Engineering managers and budget holders
W Engineers who aspire to management positions
M Engineers who wish to start their own business.

By providing access to high quality engineering information, the IET helps engineers, technicians
and technologists around the globe fuel innovation, gain competitive advantage and make better
informed decisions so that they are well placed to solve the engineering challenges of the 21st
century. The IET is an authoritative and trusted source of Essential Engineering Intelligence®
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Other Related Courses

W Engineering Ethics
W Engineer to Manager
W Engineering Manager to Director

M To buy a single course or set of
units for your personal learning
g0 to the Academy online store
www.theiet.org/academy

M For multi-user licences for your
company email academy@theiet.org

We offer free trials and demonstrations
for customers interested in a company-
wide training solution.

Learn more

www.theiet.org/academy

The Institution of Engineering and Technology (IET) is working to engineer a better world. We inspire, inform and influence the global engineering community, supporting technology innovation to meet the needs of society. The
Institution of Engineering and Technology is registered as a Charity in England and Wales (No. 211014) and Scotland (No. SC038698). Michael Faraday House, Six Hills Way, Stevenage, Hertfordshire, SG1 2AY, United Kingdom.
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